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Wklv sdshu glvfxvvhv vrph ri wkh lvvxhv uhodwhg wr wkh ghwhupl0
qdwlrq ri wkh ixwxuh ehkdylru ri hxur h{fkdqjh udwhv1 Lw frqvlghuv
wkh lpsdfw ri Hxurshdq0zlgh surgxfwlylw| dqg yhorflw| glvwxu0
edqfhv rq csruwirolr* glyhuvlfdwlrq lq Hxursh/ xqghu d vlqjoh fxu0
uhqf|1 Wkh qhz fxuuhqf| pd| eh ohvv yrodwloh wkdq wkh suh0h{lvwlqj
Hxurshdq fxuuhqflhv jlyhq wkdw wkh djjuhjdwh JGS jurzwk pd|
eh pruh vwdeoh dqg pruh fruuhodwhg zlwk JGS jurzwk lq wkh XV
dqg Mdsdq1 Krzhyhu/ dowkrxjk surgxfwlylw| wuhqgv duh qrw olnho|
wr fkdqjh gudpdwlfdoo|/ wkh ehkdylru ri yhorflw| fdq fkdqjh vxe0
vwdqwldoo|/ gxulqj ru diwhu wkh fkdqjh lq uhjlph1 Wkh h{whqw wr
zklfk wklv zloo eh uhohydqw zloo ghshqg rq wkh srolf| fkrlfhv ri
wkh HFE/ vlqfh wkhuh duh vrph srolf| uxohv/ vxfk dv qrplqdo lq0
frph wdujhwlqj/ pruh dssursuldwh wkdq rwkhuv iru lqvxodwlqj wkh
hfrqrp| iurp yhorflw| glvwxuedqfhv1
￿L dp judwhixo wr p| vxshuylvru Plfkdho Duwlv dqg wr Pdwwkhz Fdq}rqhul iru xvhixo
frpphqwv dqg dgylfh1 Doo uhpdlqlqj plvwdnhv duh plqh1 W?|hL_U|L?
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